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/&EB MIDDLE EAST BANK KENYA LIMITED

QUARTERLY FINANCIAL STATEMENTS AND OTHER DISCLOSURES AS AT 30 JUNE 2023

30June2022 31Dec2022 31Mar2023 30 June 2023
UNAUDITED Al D UNAUDITED UNAUDIT
Shs.'000’ Shs.’000’ Shs.'000’ Shs.’000’

ful
=

ASSETS
Cash (both local and forei%réj 140,742 173,127 167,126 233,231
Balances due from Central Bank of Kenya 674,536 881,458 1,916,812 1,648,553
Kenya Government and other securities held for dealing purposes - - - -
Financial Assets at fair value through profit and loss - - - -
nvestment Securities: = - - =
a) Held to Maturity: 3,154,973 4,422,569 4,361,977 4,300,513
i) Kenya Government securities 3,154,973 4,422,569 4,361,977 4,300,513
ii) Other securities = - - =
b) Available for sale: - - - -
i) Kenya Government securities - - - -
ii) Other securities = - - S
6 Deposits and balances due from local banking institutions 412,785 603,510 69,017 313,855
7 Deposits and balances due from banking institutions abroad 439,519 491,461 914,375 117,641
8 Taxrecoverabl = - - 15,552
9 Loans and advances to customers (net) 5,437,189 5,788,334 6,549,329 7,923,486
10 Balances due from banking institutions in the group = - - =
11 Investments in associates o - - ©
12 Investments in subsidiary companies = - - =
13 Investment in joint ventures = - - =
14 Investment properties = - - =
15 Property and equipment 203,812 197,006 197,314 220,155
16 Prepaid Lease rentals 70,065 69,583 69,341 69,100
17 Intangible assets - (computer software) 30,505 30,450 30,910 67
18 Deferred tax asset 131,957 146,389 146,389 146,389
19 Retirement benefit asset = - - =
20 Other assets
2] TOTAL ASSETS
B LIABILITIES
22 Balances due to Central Bank of Kenya - 1,103,334 1,401,430 718,698
23 Customer deposits 9,121,946 9,326,192 10,079,107 10,015,501
24 Deposits and balances due to local banking institutions - - 450,000 797,747
25 Jegosits and balances due to foreign banking institutions - - -
26 Other money market deposits - - - -
27 Borrowed funds - 408,246 406,414 1,475,615
28 Balances due to group companies = - - -
29 Tax payable 3,041 93,592 129,058 =
30 Dividends payable E - - =
31 Deferred tax liability = - - =
32 Retirement benefit liability = - - =
33 QOther liabilities 226,213 237448 234,757 244,930
34 TOTAL LIABILITIES —9.301.200 11,168,812 12,700.766 __13.252.491
C SHAREHOLDERS’ FUNDS
aid up/Assigned capital . 1 . z )
35 Paid up/Assigned capital 506,831 506,831 506,831 506,831
36 Share premium/(discount) = - - =
37 Revaluation reserves = - - =
38 Retained earninEs /Accumulated losses 941174 1,211,018 1,290,830 1,367,465
39 Statutory Loan Loss Reserve 23,407 65,527 68,510 69,660
40 Other Reserves = - - =
4] Proposed dividends 10,000 10,000 10,000 10,000
42 C?ﬁ_ital Grants = = - =
43 TOTAL SHAREHOLDERS’ FUNDS

44 Minority Interest
45 TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS

INCOME FOR THE PERIOD ENDED 30June2022 31Dec2022 31Mar2023 30June 2023
UNAUDITED AUDITED UNAUDITED UNAUDITED
Shs.’000’ Shs.’000’ Shs.’000’ Shs.’000’

1.0 INTEREST INCOME
1.1 Loans and advances 355,273 776,799 210,202 461,445
1.2 Government securities. 184,905 422,279 129,941 260,366
1.3 Deposits and placements with banking institutions 5,157 17,354 4,403 6,179
14 Qther Interest Income =) - — =
1.5 Total Interest income 545,335 1,216,432 344,546 727,990
2.0 INTEREST EXPENSE
2.1 Customer deposits 297,336 633,500 165,597 340,609
2.2 Deﬁosits and placements from banking institutions 18,345 36,370 24,752 62,223
2.3 Other Interest expense
2.4 Total Interest E)ﬂzense ﬂg:%gg Eg :ggi Egg:ﬂg %ﬁzggg
3.0 NETINTEREST INCOME/(LOSS)
4.0 OTHER OPERATING INCOME
4] Fees and commissions on loans and advances 93,567 182,691 42,538 83,425
4.2 Other fees and commission 1,777 24,823 7145 14,578
4.3 Foreign exchange trading income/(loss) 40,809 106,748 60,392 122,406
4.4 Dividend income = - - =
4.5 Otherincome. 9,38 81,966 9,590 8
4.6 Total Non-Interest Income 165,535 596,228 119,665 239,150
5.0 TOTAL OPERATING INCOME 394,234 1,140,779 268,992 546,587
6.0 OPERATING EXPENSES
6.1 Loan Loss Provision 18,679 34,500 - 13,110
6.2 Staff costs 126,268 251,342 63,637 127,948
6.3 Directors’ emoluments 20,740 44175 11,488 22,927
6.4 Rentals Charges 997 1,945 515 1,029
6.5 Depreciation charge on property and equipment 15,872 33,087 9,686 22,039
6.6 Amortization Charge 4,641 8,867 2,487 4,976
6.7 Other operating expenses
6.8 Total Operating Expenses
7.0 Profit I%Loss] efore Tax and Exceptional items
8.0 Exceptional items o = - — =
9.0 Profit/(Loss) after Exceptional items _T'Im
10.0 Current tax 1 y ! i
11.0 Deferred tax = — =
12.0 Profit /(loss) after Tax and Exceptional items
13.0 Minoriy Interest I —— |
14.0 Profit /(loss) after tax, ptional items and Minority | 81,343 403,307 82,795 160,579
15.0 Other Comprehensive Income
15.1 Gains/ (Losses) from translating the financial statements of foreign operations - - - -
15.2 Fair value changes in available for sale financial assets - - - -
15.3 Revaluation surplus on Property, plant and equipment - - - -
15.4 Share of other comprehensive income of associates - - - -
15.5 Income tax relating to components of other comprehensive income - - - -
16.0 Other Comprehensive Income for the year net of tax - = -

17.0 Total Comprehensive Income for the year
18.0 Earnings Per Share - Basic & Diluted
19.0 Dividend Per Share - Declared

30June2022 31Dec2022 31Mar2023 30 June 2023
UNAUDITED AUDITED UNAUDITED UNAUDITED
hs.’000’ Shs.'000’ Shs.'000’ h:

Non-Perfor % Loans and Advances

a] Gross non-performing loans and advances 407,595 420,688 481,527 497,893
b] Less: interest in suspense 6 8 61,910 65,8

c] Total Non-Performing Loans and Advances (a-b) 8 8

Less: loan loss provision

e) Net Non-Performing Loans and Advances (c-d)
] Discounted value of Securities ] A X
g) Net NPLs Exposure (e-f) - - - -

2.0 Insider Loans and Advances

g Eirecltors, shareholders and associates 430,992 488,596 601,219 496,650
mployees 140910 158089 159061 138,802
c Totgl I‘:lsider Loans and Advances and Other Facilities 571,902 646,685 760,280  635.452
3.0 Off-Balance Sheet Items
a] Letters of credit, guarantees, acceptances 1,866,744 2,031,315 1,728,083 1,687,606
b) Forward, swaps and options 298,990 - - -
c) Other contingent liabilities 27, ECE Egég gg gg% é %g
Total Contingent Liabilities ___ 219323

4.0 Cagital Strength
a) Core capita 1,351,291 1,693,030 1,731,444 1,769,186
0 00

b) Minimum Statutory Capital 00,000 000,000 000.000 0

c Excess/[Deﬁcienc% 351,291 693,030 731,444 7
Supplementary capital 0 65527 68,510

e] Total capital (a+d) _1.37_%5.9.8_1.15.8.551_].195.955_1.83&3!15.

] Total risk weighted assets 5,606,981 6,277,369 6,735,965 8,081,343

£ Core capital/total deposit liabilities 14.8% 18.2% 17.2% 17.7%
Minimum Statutory Ratio _ 80% = 80% = 80%  80%

| Excess/[Deficiencyj/ 6.8% 10.2% 9.2% 9.7%

L Core capital/total risk weighted assets 24.1% 27.0% 25.7% 21.9%
Minimum Statutory Ratio 0.5% 10.5Y 10,

1J Excess/(Deficiency’ 13.6% 16.5 15.2

m) Total capital/total risk weighted assets 24.5% 28.0 26.7 X

n) Minimum Statutory Ratio f( g"n 14.5 % ) 14.5%

5} Excess/[Deficiencvﬁ % 13.5' 2! 8.3%

5.0 Lill 'd'gx_ 3
a) Liquidity Ratio 52.4% 49.9% 48.1% 46.9%
b] Minimum statutory ratio 9 v 20.0% 20.0%
{] {1}
c] Excess /(Deficiency) 32.4% 29.9% 28.1% 26.9%
Notes

* The adjusted capital ratios include the expected credit loss provisions added back to capital in line with the CBK Guidance Note issued in April 2018 on
implementation of IFRS 9.

The above statement of financial position and statement of comprehensive income are extracts from the financial records of the Bank.

The complete set of quarterly financial statements, statutory and qualitative disclosures can be accessed on the Banks website: www.mebkenya.com

They may also be accessed at the Bank’s Head Office located at Mebank Tower, Jakaya Kikwete Road, Nairobi.

_AAK Esmail Isaac Mwige

Chairman Managing Director

Middle East Bank Kenya Limited is regulated by the Central Bank of Kenya




