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31Dec 2023 02 31Dec2023  31Dec 2024
I STATEMENT OF FINANCIAL POSITION AS AT AUDITED ] Il OTHER DISCLOSURES AS AT AUDITED AUDITED
ASSETS Shs.'000° Shs.'000" Shs.'000'
Cash (both local and foreign) 249,942 140,718 1.0 Non-Performing Loans and Advances
Balances due from Central Bank of Kenya ) 1,680,145 1,413,237 a) Gross non-performing loans and advances 2,257,400 3,808,336
Kenya Government and other securities held for dealing purposes ; : b) Less: interest in suspense 187,565 546,943
Financial Assets at fair value through profit and loss )
IrivﬁStlgltenF\/I Sicu_rtities; - - c) Total Non-Performing Loans and Advances (a-b) 2,069,835 3,261,393
a) nield to Maturity: " - > d) Less: loan loss provision 321,765 608,397
b E,]] EFE%? ?i"cﬁr:?{;‘:”t securities 4'304'25[_) 4'308'83? e) Net Non-Performing Loans and Advances (c-d) 1,748,070 2,652,996
vailable tor sale: - - f) Discounted value of Securities 1,885,028 2,934,268
(i) Kenya Government securities - -
(ii) Other securities - - g) Net NPLs Exposure (e-f) - -
6 Deposits and balances due from local banking institutions 4,564 521,376
g ?:f?es;igpa%ﬂalances due from banking institutions abroad 10955)42&3 Zgg%g 2.0 InsiderLoans and Advances
9 Lo?ns anriiadvfanceg tolgust_omqrs (net) b 10,742,644 9,000,393 a) Directors, shareholders and associates 633,681 709,103
lﬁ E]e:lggtcrgznijseinrggloggtg;g institutions in the group - : b) Employees 142,225 156,426
12 Investments in subsidiary companies - - c) Total Insider Loans and Advances and Other Facilities 775,906 865,529
}2 Investment injoint ventures = =
nvestment properties = =
1553 Eroperctjyl_an equipnl'|ent 2%38’,76613 Zé%)ggs 3.0 Off-Balance Sheet Items
repaid Lease rentals H . i
17 Intangible assets - (computer software) 37465 39,641 a) Letters of credit, guaran.tees. acceptances 2,794,296 1,093,679
}g Be{grred taxasset 156,452 219,302 b) Forward, swaps and options - -
etirement benetit asse - - c) Other contingent liabilities 297,260 -
20 Otheraseets s iBEia e el d) Total Contingent Liabilities 3,091,556 1,093,679
B LIABILITIES .
22 Balances due to Central Bank of Kenya 1,144,334 702,244 4.0 Capital Strength
%’2’: gustor_rt\er dgpl;)slits due to local banking instituti 12]%?5)8381 10%3%%82 a) Core capital 1,998,939 2,157,508
eposits and balances due to local banking institutions ,217, | . .
25 Deposits and balances due to foreign banking institutions - 471,059 b) Minimum Statutory Capital 1,000,000 1,000,000
26 Other money market deposits - - c) Excess/(Deficiency) 998,939 1,157,508
27 Borrowed funds 1,616,864 1,250,810 d) Supplementary capital 105,011 123,933
28 Balances due to group companies - - 3 : :
29 Tax payable - - e) Total capital (a+d) 2,103,950 2,281,441
e ngﬁggigfﬁ:ﬂ!ﬁty Z I f) Total risk weighted assets 10,289,417 9,914,612
g% Sgﬁireip%nlt_tbenefit liability - - g) Core capital/total deposit liabilities 16.0% 19.8%
er liabilities _ 250416 185748 L .
34 TOTALLIABILITIES M.m f;] M|n|muEn Sftatutor\]/ Ratio 8.0% 83:;:
1) Excess/(Deficiency 8.0% 1.
C SHAREHOLDERS' FUNDS h . : :
35 Paid up/Assigned capital . 506,831 506,831 i Ct‘)r.e capital/total rlsk.welghted assets 19.4% 21.8%
36 Shar(le premium/(discount) - - k) Minimum Statutory Ratio 10.5% 10.5%
37 Revaluation reserves = = i 0,
38 Retained earnings /Accumulated losses 1,516,928 1,669,794 s Excess/[D.efluency] ) ) i i
39 Statutory Loan Loss Reserve 105,011 158,482 m) Total capital/total risk weighted assets 20.4% 23.0%
40 Other Reserves - - n) Minimum Statutory Ratio 14.5% 14.5%
/g Erao’i]faﬁegrg,']‘gends 10'00(_) ]0'009 o) Excess/(Deficiency) 5.9% 8.5%
ﬁ '{AO AL SII-IAREHOLDERS' FUNDS 2,138,770 2,345,107
inority Interest = = [
45 TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS __18.848303 16,345,910 5.0 Liquidity
31Dec 2023 31Dec 2024 a) Liquidity Ratio 38.5% 44.5%
ec ec L )
Il STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED AUDITED AUDITED b) Minimum statutory ratio 20.0% 20.0%
Shs.'000' Shs.'000' c) Excess/(Deficiency) 18.5% 24.5%

1.0 INTERESTINCOME

1.1 Loansand advances 1,118,641 1,692,221
1.2 Government securities. 522,388 521,152
1.3 Deposits and placements with banking institutions 13,402 25,490

1.4 Other Interest Income
1.5 Total Interestincome

2.0 INTEREST EXPENSE

1,654,431 2.238.863

BANK SMARTER WITH

53 Dopoutsand placements from banking nsttuti Weog  'pabie
. eposits and placements from banking institutions § §
2.3 Other Interest expense 63,754 100,614 M I D D LE EAST BAN K
2.4 Total Interest Expense 984,011 1,445,908
NET INTEREST INCOME/(LOSS) 670.420 792,955

3.0 OTHEROPERATING INCOME . i

3.1 Feesand commissions on loans and advances 199,524 133,139 Internet Banking

3.2 Other fees and commission 30,222 36,467

3.3 Foreign exchange trading income/(loss) 173,773 107,801 Pay KRA taxes effortlessly

gg Blt\ﬂde'nd income a0 T Bulk upload for MPESA, Mobile Money, RTGS & EFT

. er income. 3,926 ! .

36 Total Non-Interest Income 441,119 321.333 Set up Standing Orders for automated payments

TOTAL OPERATING INCOME . .
+ Mobile Banking

4.0 OPERATING EXPENSES

4.1 Loan Loss Provision 48,971 185,094 Pav bills & utilities instant|

4.2 Staff costs 269,174 256,107 ay bills & utilities Instantly )
4.3 Directors' emoluments 58,468 48,641 Send money via Mobile Money & Pesalink

4.4  Rentals Charges 2,061 1,117 Make payments to Paybill & Till Numbers with ease |
4.5 Depreciation charge on property and equipment 46,409 49,140
4.6 Amortization Charge 10,100 12,760

4.7 Other operating expenses 254,744 291,058

Total (leeratin Expenses
5.0 Profit /(Loss) before Tax and Exceptional items
5.1 Exceptional items
Profit /(Loss) after Exceptional items

689,927
421,612 270,370

33 Deforedta 0% (gt
. eferred tax
Profit /(loss) after Tax and Exceptional items 355,394 216,33
5.4 Minorit)/ Interest = =
Profit /(loss) after tax, exceptional items and Minority Interest 355,394 216,337 —_—
qu gther/ (Efmpre??nsive Inclome he | ” ‘ ’l Download on the
.1 Gains/ (Losses) from translating the financial statements of foreign operations = =
6.2 Fair value changes in available for sale financial assets - = L App Store )
6.3 Revaluation surplus on Property, plant and equipment - -
6.4 Share of other comprehensive income of associates = = - 2
6.5 Income tax relating to components of other comprehensive income = - GETITON
Other Comprehensive Income for the year net of tax - - \ Google Pla
Total Comprehensive Income for the year 355,394 216,337 L g Yy |
7.0 Earnings Per Share - Basic & Diluted 14.02 8.54
8.0 Dividend Per Share - Declared 0.39 0.39

Notes

The above statement of comprehensive income and statement of financial position are extracts from the Banks financial statements which have been audited by PricewaterhouseCoopers and have received an unqualified opinion.
The complete set of financial statements, statutory and qualitative disclosures can be accessed on our website: www.mebkenya.com
They may also be accessed at the Bank’s Head Office located at Mebank Tower, Jakaya Kikwete Road, Nairobi.
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