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 I BAlANCE SHEEt  31st Dec 2015  31st Dec 2016 
 AuDItED  AuDItED 
 Shs.’000’  Shs.’000’ 

A ASSEtS
1 Cash (both local and foreign)  128,218  95,791 
2 Balances due from Central Bank of Kenya  277,109  205,235 
3 Kenya Government and other securities held for dealing purposes  -  - 
4 Financial Assets at fair value through profit and loss  -  - 
5 Investment Securities:

a) Held to Maturity:
    (i) Kenya Government securities  1,113,978  680,999 
    (ii) Other securities  -  - 
b) Available for sale:
    (i) Kenya Government securities  -  - 
    (ii) Other securities  -  - 

6 Deposits and balances due from local banking institutions  230  80,402 
7 Deposits and balances due from  banking institutions abroad  74,352  176,313 
8 Tax recoverable  10,302  1,638 
9 Loans and advances to customers (net)  3,731,155  3,616,626 
10 Balances due from banking institutions in the group  -  - 
11 Investments in associates  -  - 
12 Investments in subsidiary companies  -  - 
13 Investment in joint ventures  -  - 
14 Investment properties  -  - 
15 Property and equipment  183,244  174,079 
16 Prepaid Lease rentals  76,339  75,374 
17 Intangible assets - (computer software)  413  10,422 
18 Deferred tax asset  31,220  75,932 
19 Retirement benefit asset  -  - 
20 Other assets  50,993  40,711 

tOtAl ASSEtS  5,677,553  5,233,522 
B lIABIlItIES
21 Balances due to Central Bank of Kenya  159,750  - 
22 Customer deposits  4,099,420  3,996,055 
23 Deposits and balances due to local banking institutions   100,019  - 
24 Deposits and balances due to foreign  banking institutions   -  - 
25 Other money market deposits  -  - 
26 Borrowed funds  -  - 
27 Balances due to group companies  -  - 
28 Tax payable  -  - 
29 Dividends payable  -  - 
30 Deferred tax liability  -  - 
31 Retirement benefit liability  -  - 
32 Other liabilities  54,902  45,358 

tOtAl lIABIlItIES  4,414,091  4,041,413 
C SHAREHOlDERS’ FuNDS  -  - 
33 Paid up/Assigned capital .  506,831  506,831 
34 Share premium/(discount)  -  - 
35 Revaluation reserves  -  - 
36 Retained earnings /Accumulated losses  741,369  667,072 
37 Statutory Loan Loss Reserve  10,194  13,138 
38 Other Reserves  -  - 
39 Proposed dividends  5,068  5,068 
40 Capital Grants  -  - 

tOtAl SHAREHOlDERS’ FuNDS  1,263,462  1,192,109 
tOtAl lIABIlItIES AND SHAREHOlDERS’ FuNDS  5,677,553  5,233,522 

 II StAtEMENt OF COMPREHENSIVE INCOME

 INtERESt INCOME 
1  Loans and advances  597,367  532,782 
2  Government securities.  81,949  52,067 
3  Deposits and placements with banking institutions  10,392  1,770 
4  Other Interest Income  455  - 

 total Interest income  690,163  586,619 
 INtERESt EXPENSE 

5  Customer deposits  416,926  348,391 
6  Deposits and placements from banking institutions  32,578  3,529 
7  Other Interest expense  461  17,886 

 total Interest Expense  449,965  369,806 
 NEt INtERESt INCOME/(lOSS)  240,198  216,813 
 OtHER OPERAtING INCOME 

8  Fees and commissions on loans and advances  33,921  25,689 
9  Other fees and commission  14,408  13,026 
10  Foreign exchange trading income/(loss)  41,148  33,497 
11  Dividend income  -  - 
12  Other income.  40,901  44,572 

 total Non-Interest Income  130,378  116,784 
 tOtAl OPERAtING INCOME  370,576  333,597 
 OPERAtING EXPENSES 

13  Loan Loss Provision  42,704  64,911 
14  Staff costs  158,102  169,680 
15  Directors’ emoluments  22,055  22,225 
16  Rentals Charges  11,346  13,937 
17  Depreciation charge on property and equipment  10,678  11,488 
18  Amortization Charge  3,561  1,201 
19  Other operating expenses  79,513  151,144 

 total Operating Expenses  327,959  434,586 
 Profit /(loss) before exceptional items  42,617  (100,989)

20  Exceptional items  -  - 
 Profit /(loss) after exceptional items  42,617  (100,989)

21  Current tax  10,546  10,008 
22  Deferred tax  (2,764)  (44,712)

 Profit /(loss) after tax and exceptional items  34,835  (66,285)
Other Comprehensive Income

23 Gains/ (Losses) from translating the financial statements of foreign operations  -  - 
24 Fair value changes in available for sale financial assets  -  - 
25 Revaluation surplus on Property, plant and equipment  -  - 
26 Share of other comprehensive income of associates  -  - 
27 Income tax relating to components of other comprehensive income  -  - 

Other Comprehensive Income for the year net of tax  -  - 
total Comprehensive Income for the year  34,835  (66,285)
Earnings Per Share - Basic & Diluted  1.37  (2.62)
Dividend Per Share - Declared 0.20 0.20

 III OtHER DISClOSuRES

1.0 Non-Performing loans and Advances
1.1 a) Gross non-performing loans and advances  1,093,395  1,193,400 
1.2 b) less: interest in suspense  101,913  266,886 
1.3 c) total Non-Performing loans and Advances (a-b)  991,482  926,514 
1.4 d) Less: loan loss provision  175,631  131,241 
1.5 e) Net Non-Performing loans and Advances (c-d)  815,851  795,273 
1.6 f)  Discounted value of Securities  815,851  795,273 
1.7 g) Net NPls Exposure (e-f)  -  - 
2.0 Insider loans and Advances
2.1 a) Directors, shareholders and associates  245,741  1,090 
2.2 b) Employees  67,495  88,754 
2.3 c) total Insider loans and Advances and Other Facilities  313,236  89,844 
3.0 Off-Balance Sheet Items 
3.1 a) Letters of credit, guarantees, acceptances  281,381  341,974 
3.2 b) Forward, swaps and options  1,026,850  633,328 
3.3 c) Other contingent liabilities  12,919  - 
3.4 d) total Contingent liabilities  1,321,150  975,302 
4.0 Capital Strength                 
4.1 a) Core capital                              1,247,091  1,173,011 
4.2 b) Minimum Statutory Capital  1,000,000  1,000,000 
4.3 c) Excess/(Deficiency)  247,091  173,011 
4.4 d) Supplementary capital           10,194  13,138 
4.5 e) total capital (a+d)                             1,257,285  1,186,149 
4.6 f) Total risk weighted assets  3,793,027  3,748,650 
4.7 g) Core capital/total deposit liabilities 30.42% 29.35%
4.8 h) Minimum Statutory Ratio 8.00% 8.00%
4.9 I) Excess/(Deficiency) 22.42% 21.35%
4.10 j) Core capital/total risk weighted assets 32.88% 31.29%
4.11 k) Minimum Statutory Ratio 10.50% 10.50%
4.12 l) Excess/(Deficiency) 22.38% 20.79%
4.13 m) total capital/total risk weighted assets 33.15% 31.64%
4.14 n) Minimum Statutory Ratio 14.50% 14.50%
4.15 o)Excess/(Deficiency) 18.65% 17.14%
5.0 liquidity
5.1 a) liquidity Ratio 32.59% 31.05%
5.2 b)minimum statutory ratio 20.00% 20.00%
5.3 c)Excess /(Deficiency) 12.59% 11.05%


